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Item 8.01 Other Events
On April 6, 2022, the holders of all 1,000,000 outstanding shares of the Company’s Series D convertible preferred stock (the “Preferred Stock”) exercised
their right to cause the Company to redeem all of such shares of Preferred Stock at a price per share equal to 105% of the stated value per share of $5.00
(the “Redemption Price”), pursuant to Section 9 of the Certificate of Designation of Preferences, Rights and Limitations of the Preferred Stock. The
aggregate redemption price was paid from funds held in escrow for such purpose.
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